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7.9% 17.3 2.4
50.2%

31.8% 2024

DTC
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HKD
RMB 71.9% 72.4%
HKD
23.4 71.7 75.1
20.2
2024H1 2025H1 2024H1 2025H1
A 11 2024 13
A 191.6 175.1
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DTC

eh OPM NPM
RMB RMB
0
7.3% 7.9% 50.0% 50.2% 19.6%
17.27 8.68 313.8 15.1%
16.00 8.01

260.1

2024H1 2025H1 2024H1 2025H1 2024H1 2025H1 2024H1 2025H1
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A 50.2%
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A 546.3 A 2024 79.9 RMB
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A. 11%A 23.7 189.2

B. 13.5%A 74.6

232.7
C. 7.2%A 28.9
124.4
A 111.6 A 6.5% 2024H1 2025H1
: : 111.6
189.2 955

158.1 79.9
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